
Symbology Committee Meeting Minutes 

 

  1 

                                                                                    
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

 
Key Discussion Points: 
 
Agenda 
 
Industry Updates 
 
Dave Harrison, OCC opened up the meeting stating that the Options Symbology 
Symposium was held last week and thanked everyone who attended, which was 
approximately 140 people.  Dave felt the symposium went well and good feedback 
was received regarding the panel discussions.  SIFMA was going to post the 
presentation to their website this week, once it is posted, a link will be added to the 
OSI website. 
 
Scripted Industry Testing 
 
Karen Glad, OCC reported that meetings were still being held weekly and the next 
meeting was scheduled for Friday, 08/07/09 @ 9:00 a.m., if interested in joining this 
sub-committee, please email Karen @ kglad@theocc.com.  Karen reported from an 
OCC perspective, the July throughput testing was successfully completed and that 
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currently OCC was conducting the August throughput testing, which will be running 
the same schedule as July, except running 3 days instead of 4.  The schedule is out 
on the OSI website. http://www.theocc.com/initiatives/symbology/osi_testing.jsp 
 
Karen stated that if you directly interface with OCC or any Exchange that you must 
register for Scripted Industry Testing. Registration information will be shared only 
with the Exchanges. If you know what days you plan on testing, you can enter them 
all at once, or individually, however the cutover date for registration is the 1st of every 
month.  In addition to OCC, the PHLX and CBOE are requesting firms to register 
with them directly.  Karen stated that no registration was necessary for the August 
throughput testing.  Pre-certification is mandatory for both the OCC and the CBOE 
and the other Exchanges highly recommend you certify with them prior to scripted 
industry testing.  
 
Karen spoke about the handout that was sent to the committee yesterday, regarding 
the Exchanges and their testing environments.  BOX, CBOE, ISE, NASDAQ, 
NASDAQ OMX PHLX are all utilizing their production environments, while NYSE 
Amex and NYSE Arca will be using their certification environments. 
 
Exchange Members can either:  
 

- connect their production environment to exchanges production environment 
- connect their test environment to exchanges production environment 
- connect their test environment only to the exchanges certification   
environments and participate in scripted industry testing with a limited number 
of exchanges.   

 
It will be the member’s responsibility to manage connectivity, swinging the lines to 
test with the Exchanges and then swinging them back after the test. 
 
OCC is using their test environment for scripted industry testing.  Members will use 
their production lines to establish separate connectivity to OCC’s test environment. 
 
Karen asked if there were any questions regarding SIT environments and some 
firms felt that they had no choice, and some were going to have to do some analysis 
to see if they can test this way. Some firms would prefer to use a test environment 
vs. a production environment.  Dave Harrison, OCC stressed that the purpose of 
scripted industry testing was not a 1st time certification process and that firms should 
have completed certification testing with Exchanges prior to scripted industry testing.  
 
Broker Dealer Sub-Committee Status 
 
Dave Harrison, OCC stated that the last Broker Dealer Sub-Committee meeting was 
held last Thursday, 07/30/09 and that Rich Bommer discussed the letter that SIFMA 
sent asking if ISG could be split into two phases.  Rich stated that the request was 
denied and that ISG was sticking with their original dates.  If you would like more 
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information regarding this topic, please contact Rich @ rbommer@sifma.org.  Also 
discussed was last week’s symposium, a scripted industry testing update, and 
discussions on vendor outreach.  If interested in joining this sub-committee, please 
contact Tom Tierney from SIFMA @ ttierney@sifma.org, or by calling (212) 313-
1237.   
 
Issues/Concerns 
 
A question regarding the 09/12 Beta Test and the letter that needs to be sent back to 
OCC, signed by a person of authority from the firms, stating that all your firms 
systems are ready for Symbology on 02/12.  Dave Harrison, OCC stated that OCC 
sent all letters to the firm’s operations managers explaining what was required.  
Dave also stated that the forms can be sent back to OCC as soon as possible after 
you have successfully completed phase I and II of scripted industry testing 
 
Dave Harrison, OCC ended the meeting stating that these meetings were going to 
be held every three weeks instead of two weeks.  Doreen Scheulin, OCC will be 
sending out a new schedule with the updated meeting dates.  On the new schedule, 
the next meeting will be Wednesday, 08/26/09. 
 
 
Next Meeting: Conference Call – August 26, 2009 – 9:00 AM, CT (10:00 AM, ET) 
 
Call in: Phone:  800.582.9056    Room:  *8818637* 
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